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Continuation sheet ... 

Annexure to letter no. RHUSE/023/2024-25 dated July 01, 2024 

Details in terms of regulation 30 of SERI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015: 

Giving of guarantees or indemnity or becoming a surety, by whatever name called, for any 
third party: 
Particulars Details 

a) name of party for which such guarantees or 
indemnity or surety was given; 

Rane NSK Steering Systems Private Limited 

b) whether the promoter/ promoter group/ group 
companies have any interest in this 
transaction? If yes, nature of interest and 
details thereof and whether the same is done at 
"arm's length"; 

No. 

c) brief details of such guarantee or indemnity or 
becoming a surety viz. brief details of 
agreement entered (if any) including significant 
terms and conditions, including amount of 
guarantee; 

The corporate guarantee / shortfall undertaking 
upto Rs.250 crores, when issued, would be 
towards securing credit facilities/ availed by 
RNSS from Banks / Financial Institutions for its 
working capital and term loan requirements. 

d) impact of such guarantees or indemnity or 
surety on listed entity. 

The corporate guarantee/ shortfall undertaking, 
when issued, will be a contingent liability in the 
books of accounts the Company. 

At this point, there is no impact on account of 
the above on the Company or its financials. 
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